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Vikas Telecom Private Limited 
Registered Office: Royal Oaks, Embassy GolfLinks Business Park, Off Intermediate Ring Road, Bangalore - 560 071, Karnataka, India. 
Tel: +91 80 4722 2222 | F: +91 80 4722 2223  
E: secretarial@embassyofficeparks.com |  W: https://www.embassyofficeparks.com/vtpl/ | CIN: U64202KA1992PTC083998 

July 24, 2024 

To, 
The Corporate Relations Department, 
Department of Corporate Services, 
BSE Limited,  
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 

Re:  Scrip Code 974141 (NCDs) 

ISIN: INE466P07010 

Dear Sir/ Madam, 

Subject: Disclosure under Regulation 54(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find enclosed Security 
Cover Certificate in the format prescribed therein, for the quarter ended June 30, 2024, certified by M/s. S 
R Batliboi & Associates LLP, Statutory Auditors as Annexure-I. 

Request you to kindly take the above on your records. 

Thanking you 

For and on behalf of Vikas Telecom Private Limited 

Gautham Nambiar 
Company Secretary & Compliance Officer 
F12376 

Encl: A/a 

https://www.embassyofficeparks.com/vtpl/


Annexure-I









We confirm that the aforesaid information is true and correct.

For Vikas Telecom Private Limited

(Rahul Parikh) 
Authorised Signatory

Place: Bengaluru
Date: July 24, 2024

As per DTD dated August 29, 2022 VTPL is required to comply with financial covenants as mentioned in para 2.22 of Schedule
5 of DTD on 31st March of each year and hence these covenants are not required to be tested for compliance as at June 30, 2024.

Vikas Telecom Private Limited (VTPL)
Statement showing �Security Cover and Compliance status with respect to Financial Covenants  as per SEBI Circular 

dated May 19, 2022'

This statement contains details of maintenance of security cover including compliance of financial covenants as at and for the
quarter ended June 30, 2024 ("The Statement") as per the requirements of the Securities and Exchange Board of India (SEBI)
circular dated May 19, 2022 ("SEBI Circular") in relation to 4,950 Listed, Rated, Secured, Redeemable, Transferable, Rupee,
Green Debt Securities in form of Non-Convertible Debenture (VTPL Series I NCD) having face value of Rs.1 million each
amounting to Rs.4,950.00 million. The financial covenants in relation to VTPL Series I NCD have been specified in the
Debenture Trust Deed ("DTD") dated August 29, 2022 entered between the VTPL and Catalyst Trusteeship Limited. 

(a) Maintenance of security cover as per SEBI Circular dated May 19, 2022.

The calculation of security cover as specified in SEBI Circular dated May 19, 2022 is enclosed as Annexure I to this statement.

(b) Compliance with financial covenants 



Annexure I- Computation of Security Cover pursuant to SEBI Circular dated May 19, 2022

Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Exclusive Charge Exclusive Charge Pari- Passu 
Charge

Pari- Passu Charge Pari- Passu Charge Assets not 
offered as 
Security

Eliminati on (amount 
in negative)

(Total C to H)

Market Value for Assets 
charged on Exclusive basis

Carrying  /book  value for  
exclusive  charge assets  where 
market value     is      not 
ascertainable      or 
applicable (For Eg. Bank 
Balance, DSRA market value 
is not applicable)

Market Value for Pari 
passu charge Assets 

viii

Carrying value/book value for 
pari passu charge     assets 
where market  value is not 
ascertainable or applicable
(For      Eg.      Bank Balance,    
DSRA market  value  is  not 
applicable)

Total Value(=K+L+M+ 
N)

Book Value Book Value Yes/ No Book Value Book Value

Commercial buildings of  
Blocks 5A to 5L of Embassy 
Tech Village

  -  -   Yes    10,731.14    12,109.09   22,840.23   -     34,558.89   -     34,558.89 

   9,508.65   9,508.65 

  -  -   
  -  -   

   1,303.33    1,303.33 
  -  -   
  -  -   
  -  -   
  -  -   

   42.95   42.95 
  221.29   221.29 

  -  -   

   2,682.88   2,682.87 
  10,731.14   25,868.19   36,599.32 

VTPL Series I Non 
Convertible Debentures

  4,946.15   -     4,946.15 

  12,580.94   -     12,580.94 

  4,560.00   4,560.00 
  11,843.15   11,843.16 

  -  -   
  -  -   
  -  -   
  -  -   

   75.73   75.73 
  -  -   
  -  -   

   2,593.34    2,593.34 
  4,560.00   17,527.09   14,512.23   36,599.32 

0.61
  1.97 

Exclusive Security 
Cover Ratio

Pari-Passu Security Cover 
Ratio

Notes:
a. Amounts shown in line item Property, Plant and Equipment in the above table include amounts pertaining to Investment Propert
b. Amounts shown in line item Capital Work-in- Progress in the above table include amounts pertaining to Investment Property Under Developmen

d. Amount shown in column F for line item "Commercial land & buildings of  Block 5A to 5L of Embassy Tech Village" under the heading Property, Plant and Equipment is calculated as belo

Amount
10,552.62  

559.18  

(380.65)  

10,731.14  

Column A

Particulars
Description of asset for 

which this certificate relate
Related to only those items covered by this certificate

Debt for which this 
certificate being 

issued

Other Secured Debt Debt for which 
this certificate 
being issued

Assets shared by pari passu 
debt holder (includes debt for 
which this certificate is issued 
& other debt with pari-passu 

charge)

Other assets on which 
there is pari- Passu 

charge (excluding items
covered in column F)

Relating to Column F

Right of Use Assets

debt amount 
considered more than 
once (due to exclusive 

plus pari passu 
charge)

ASSETS
Property, Plant and Equipment (including Investment Property)

Capital Work-in- Progress (including Investment Property under development)

Goodwill
Intangible Assets
Intangible Assets under Development
Investments
Loans
Inventories
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than Cash and Cash Equivalents

Others
Total

Total

LIABILITIES
Debt securities to which this certificate
pertains

Other debt sharing pari-passu charge with above debt

not to be filled

Other Debt
Subordinated debt
Borrowings
Bank
Debt Securities
Others
Trade payables
Lease Liabilities
Provisions
Others

Book value of land pertaining to Commercial buildings in 
project Embassy Tech Village owned by VTPL ("hereinafter 
referred to as secured land")

Less: Book value of land (other than Block 5A to 5L of 
Embassy Tech Village)

Amount shown in Column F for line "Commercial 
buildings of  Blocks 5A to 5L of Embassy Tech Village" in 
above table.

Cover on Book Value
Cover on Market Value

c. Amount shown in Column F of the above table in line item Property, Plant and Equipment represents the carrying amount of Property, Plant and Equipment and Investment Property items (provided as security) as per the books of account maintained by the company (that own such assets) as at June 30, 2024. 

Particulars
Book value of pertaining to Commercial buildings of  Blocks 
5A to 5L of Embassy Tech Village
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