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EXPLANATORY ST A TEMENT 

PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

Item No. 2: 

The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, sets out all 

material facts relating to the business mentioned under Item No. 2 of the accompanying Notice: 

To ratify the remuneration of Cost Auditors for the Financial Year ending March 31, 2026 

The Board of Directors in their meeting held on April 28, 2025, had appointed M/s GSR & Associates, Cost 

Accountants (Firm Reg. No. 000069), having their office at 80/1, 3rd Block, Jayalakshmipuram, Mysuru -

570012, as "Cost Auditors" of the Company to conduct the audit of cost records of the Company for the 

Financial Year ending March 31, 2026. 

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit 

and Auditors) Rules, 2014 (as amended), the remuneration payable to the Cost Auditors shall be ratified by 

the Members of the Company. Accordingly, approval of the Members is requested by passing an Ordinary 

Resolution as set out at Item No. 2 of this Notice to ratify the remuneration payable to Cost Auditors, for the 

audit of cost records of the Company, for the Financial Year ending March 31, 2026 at a remuneration of 

�75,000/- only (Indian Rupees Seventy Five Thousand only) (excluding GST and out of pocket expenses at 

actuals). 

Relevant documents referred in respect of the said item are available for inspection without any fee by the 

Members at the venue of the meeting during normal business hours on any working day upto and till the 

conclusion of this Annual General Meeting. 

No Director or Key Managerial Personnel of the Company and/or their relatives, is in any way, concerned or 

interested, financially or otherwise, in the resolution. 

The Board of Directors recommends the resolution set forth in Item No. 2 of this Notice for approval 

of Members as an Ordinary Resolution. 

Place: Bengaluru 

Date: June 24, 2025 

Vikas Telecom Private Limited 

By order of the Board of Directors 

For and on behalf of Vikas Telecom V; Limited
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