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February 09, 2026  

 

To, 

Catalyst Trusteeship Limited 

Unit No- 901, 9th Floor, Tower – B, 

Peninsula Business Park, Senapati Bapat Marg,   

Lower Parel (W), Mumbai - 400013 

 

Dear Sir / Madam, 

Sub: Listed NCD - Statutory Compliance Report for the Quarter ended on December 31, 2025 for Series IV 

Non-Convertible Debentures (ISIN: INE041007068), Embassy REIT Series V Tranche B Non-Convertible 

Debentures (ISIN: INE041007084), Embassy REIT Series VI Non-Convertible Debentures (ISIN: 

INE041007092),  Embassy REIT Series VIII Non-Convertible Debentures (ISIN : INE041007118), Embassy 

REIT Series XI Non-Convertible Debentures (ISIN : INE041007142), Embassy REIT Series XII Non-Con-

vertible Debentures (ISIN : INE041007159), Embassy REIT Series XIII Tranche A Non-Convertible Deben-

tures (ISIN INE041007167:), Embassy REIT Series XIII Tranche B Non-Convertible Debentures (ISIN: 

INE041007175), Embassy REIT Series XIV Non-Convertible Debentures (ISIN : INE041007183) and Em-

bassy REIT Series XV Non-Convertible Debentures (ISIN : INE041007191). 
 

We refer to the various disclosure requirements provided under Debenture Trust Deed entered into between us and 

Catalyst Trusteeship Limited (“Catalyst”). We also refer to the applicable provisions of ‘SEBI (Issue and Listing of 

Non-convertible Securities) 2021’, ‘SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

‘SEBI (Debenture Trustee) Regulations 1993’, as amended from time to time. In compliance with the same kindly 

note the information as set out below: 

Part I. Information to Debenture Trustee: 

 
 

1. Updated list of the names and addresses of the Debenture Holders (as recorded in the Beneficiary Position 

statement i.e. “BENPOS”) separately under each CL/ ISIN;  

Embassy REIT Remarks: List of Debenture Holders as on December 31, 2025, is attached as Annexure I. 

2. Details of interest and principal due but unpaid and reasons thereof, duly signed by key managerial personnel 

viz., Managing Director/ Whole Time Director/CEO/CS/CFO of the Company. Annexure A 

Embassy REIT Remarks: The above-mentioned details are updated in Annexure A and certified by the 

Head – Company Secretary and Compliance Officer. Kindly note that all interest due during the quarter have 

been paid and there is no unpaid interest / principal.  

3. The number and nature of grievances, received from the debenture holders and (a) number of grievances 

resolved by the Company (b) grievances unresolved by the Company and the reasons for the same. Annex-

ure B 

Embassy REIT Remarks: The above-mentioned details are updated in Annexure B  

4.  Security Cover Certificate from Statutory Auditor: A Quarterly Certificate regarding maintenance of hundred 

percent of security as per the terms of Offer document/ Information Memorandum and/or Debenture Trust 

Deed, in the manner and format as specified by the Board (Format as per SEBI master circular dated 

13.08.2025.  

Embassy REIT Remarks: The Security Cover Certificate for the quarter ended December 31, 2025, is at-

tached as Annexure II 

5. The listed entity shall furnish compliance status with respect to Financial Covenants outlined in the Offer 

Document/Information Memorandum/Debenture Trust Deed for the listed non-convertible debt securities by 
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the Statutory Auditor as per Regulation 56 of SEBI (LODR) Regulations 2015. 

Embassy REIT Remarks: The compliance status for each covenant under each NCD will be updated in NSDL 

issuer portal, on a quarterly basis.  

6. A copy of the financial results submitted to stock exchanges shall also be provided to Debenture Trustees on 

the same day the information is submitted to stock exchanges as per Regulation 52 (1) of SEBI (LODR) 

Regulation, 2015 and financial results submitted to stock exchanges shall disclose items as per Regulation 

52 (1) of SEBI (LODR) Regulation, 2015 

Embassy REIT Remarks: Financial Results of Embassy REIT for the quarter ended December 31, 2025, is 

attached as Annexure III 

7. Details of Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies 

(Share Capital and Debentures) Rules, 2014 (in case not applicable, please mentioned reason for the same) 

Annexure C 

Embassy REIT Remarks: Please note that Companies Act 2013, is not applicable to Embassy REIT 

8. Details of Recovery Expense Fund: (If in case not applicable, please mention reason for the same) Annexure C 

Embassy REIT Remarks: Requisite details are updated in Annexure C 

9. Details of Accounts/ funds to be maintained in case of Municipal Debt Securities (If applicable) Annexure C 

Embassy REIT Remarks: Not applicable, since Embassy REIT has not issued any municipal debt securities. 

10. Receivables/Stock statement or Book debts as on December 31, 2025 where security provided against de-

bentures is loan receivables. (only if applicable). 

           Embassy REIT Remarks: Not Applicable. 

11. Utilization of issue proceeds of non-convertible securities 

1) Copy of statement indicating the utilization of issue proceeds of non-convertible securities, which 

shall be continued to be given till such time the issue proceeds have been fully utilised or the purpose 

for which these proceeds were raised has been achieved, to be submitted to the stock exchange 

along with the quarterly financial results. (As per Regulation 52(7) of SEBI (LODR) Regulation, 

2015).  

Embassy REIT Remarks: Please refer to the disclosure under Regulation 52(7) submitted as a part 

of the financial results for the quarter ended December 31, 2025.   

2) A report from the lead bank regarding progress of the project; (If applicable) 

Embassy REIT Remarks: Not applicable 

3) A certificate from the Company’s Statutory Auditor (As per Debenture Trustee Regulation, 1993 (an-

nual). (In case not applicable reason may be mentioned) 

a) In respect of utilization of funds during the implementation period of the project and 

b) In the case of debentures issued for financing working capital, at the end of each accounting 

year. 

Embassy REIT Remarks: Not applicable, since Embassy REIT has not issued NCDs for the above-

mentioned purposes.  

12. In case of any material deviation in the use of proceeds as compared to the objects of the issue, the same shall 
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be indicated in the format as specified by the Board, till such proceeds have been fully utilised or the purpose 

for which the proceeds were raised has been achieved. (As per Regulation 52(7A) of SEBI (LODR) Regula-

tion, 2015; Annexure D 

Embassy REIT Remarks: Not applicable since there was no deviation in the use of proceeds 

13. Details of any significant change in composition of Board of Directors, if any, which may amount to change 

in control as defined in SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (as 

amended from time to time), Changes if any to be disclosed along with copies of intimation made to the stock 

exchanges; Annexure D 

Embassy REIT Remarks: Per Regulation 4(2)(g) of SEBI (Real Estate Investment Trusts) Regulations, 

2014, Kotak Performing RE Credit Strategy Fund I (“KPRECS I”) and APAC Company XXIII Limited 

(“APAC”), unitholders of Embassy REIT, who collectively held more that 10% of the outstanding units of 

Embassy REIT, nominated Mr. Arvind Kathpalia (DIN: 02630873), as a Unitholder Nominee Director on 

the Board of Embassy Office Parks Management Services Private Limited, Manager to Embassy REIT 

(“EOPMSPL”). Pursuant to the receipt of necessary approvals, Mr. Kathpalia was appointed as a Non-Exec-

utive Non-Independent Director on the Board of the Manager with effect from June 04, 2024. Further to the 

collective unitholding of KPRECS I and APAC falling below 10% of the outstanding units of Embassy REIT, 

Mr. Kathpalia, tendered his resignation as a Non-Executive Non-Independent Director of the Manager with 

effect from October 08, 2025. 

The Board of Directors of EOPMSPL, at its meeting held on November 05, 2025, approved the appointment 

of Mr. Arvind Kathpalia (DIN: 02630873) as an Independent Director for a term of 5 (five) years commencing 

from November 13, 2025, to November 12, 2030, not liable to retire by rotation, subject to shareholder ap-

proval. The appointment was subsequently approved by the shareholders of EOPMSPL at their Extraordinary 

General Meeting held on November 13, 2025. 

 

Further, Mr. Prabhakar Kalavacherla (DIN: 08931052) was appointed as an Independent Director on the 

Board of EOPMSPL for a term of 5 (five) years commencing from February 16, 2026, to February 15, 2031, 

not liable to retire by rotation, subject to the approval of shareholders of EOPMSPL. 

 

14. Details of any amalgamation, demerger, merger or corporate restructuring or reconstruction scheme proposed 

by the Company;  

Embassy REIT Remarks: No such instance. Please refer Annexure D. 

 

15. Details of change, if any, in the nature and conduct of the business by the Company; 

Embassy REIT Remarks: No such instance   

16. Proposals, if any placed before the Board of Directors for seeking alteration in the form or nature or rights or 

privileges of the Debentures or in the due dates on which interest or redemption are payable, if any; 

Embassy REIT Remarks: No such instance  

17. Outstanding litigations, orders, directions, notices, of court/tribunal affecting, or likely to materially affect 

the interests of the Debenture Holders or the assets, mortgaged and charged under security creation docu-

ments, if any; 

Embassy REIT Remarks: No such event 

18. Compliance of all covenants of the issue (including side letters, accelerated payment clause, etc.) and status 

thereof, Annexure D 
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Embassy REIT Remarks: Complied  

19. A statement confirming that there are no events or information or happenings which may have a bearing on 

the performance/operation of the Company, or there is no price sensitive information or any action as per 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may affect the payment of 

interest or redemption of the Debentures 

Embassy REIT Remarks: We confirm that there are no events or information or happenings which may 

have a bearing on the performance/operation of the Company, or there is no price sensitive information or 

any action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may affect 

the payment of interest or redemption of the Debentures 

20. Details of Fraud/defaults by promoter or key managerial personnel or by Issuer Company or arrest of key 

managerial personnel or promoter, if any; Annexure D 

Embassy REIT Remarks: No such instance  

21. Details of requisite / pending (if any) information / documents indicated as conditions precedent/subsequent 

in debenture document/s in respect of your NCD- Annexure D 

Embassy REIT Remarks: No such instance  

22. A Certificate confirming that the properties secured for the Debentures are adequately insured and policies 

are in the joint names of the Trustees; (wherever applicable copy of the Insurance Policies duly endorsed in 

favour of the Debenture Trustee as ‘Loss Payee’), (If applicable); Annexure D 

Embassy REIT Remarks: Please refer to this confirmation in Annexure D 

23. Change in Credit rating for each ISIN, if any - Annexure D 

Embassy REIT Remarks: No such instance 

24. A statement confirming that Company has complied with the provisions of Companies Act, Securities Ex-

change Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, the listing 

agreement with stock exchange, trust deed and all other regulations issued by SEBI pertaining to debt issue 

from time to time; Annexure D 

Embassy REIT Remarks: Please note that Companies Act 2013 is not applicable to Embassy REIT. Further, 

we confirm that the applicable provisions of the Companies Act, Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015, the listing agreement with stock exchange, 

trust deed and all other regulations issued by SEBI pertaining to debt issue from time to time have been 

complied for the quarter ended December 31, 2025.  

25. If there is any change in the provided bank details same are required to be shared within 1 working day as 

specified in the SEBI Operational circular dated 13.04.2022 bearing reference no SEBI/HO/DDHS/ 

P/CIR/2021/613. (If same is not provided please share at earliest). Annexure D 

Embassy REIT Remarks: No such instance  

26. The ‘High Value Debt Listed Entities’ which has listed its non-convertible debt securities and has an out-

standing value of listed non-convertible debt securities of Rupees One Thousand Crore and above (provided 

that in case an entity that has listed its non-convertible debt securities triggers the specified threshold of 

Rupees One Thousand Crore during the course of the year), shall ensure compliance with the provisions out-

lined under Regulations 16 to 27 of SEBI (LODR) Regulation,2015; Annexure D 

Embassy REIT Remarks: Embassy REIT has complied with the Regulations 16 to 27 of the SEBI LODR 

Regulations, to extent applicable as specified in Regulation 26A of the SEBI REIT Regulations.  
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27. The listed entity shall submit the following to the stock exchange and to the Debenture Trustee and also pub-

lish the same on Companies website: (For applicable Quarter) 

a) A copy of the annual report sent to the shareholders along with the notice of the annual general meeting 

not later than the date of commencement of dispatch to its shareholders; and 

b) In the event of any changes to the annual report, the revised copy along with the details and explanation 

for the changes not later than 48 hours after the annual general meeting 

Embassy REIT Remarks: The Annual Report of Embassy REIT for the year ended March 31, 2025, has 

been submitted to the Debenture Holders and Debenture Trustee on June 09, 2025. 

28. Copy of Amended Articles of Associations (AOA) of Company, wherever applicable shall be submitted in 

terms of Regulation 18(6A) of SEBI (Issue and listing of non-convertible securities) Regulations, 2021.  

Embassy REIT Remarks: Not applicable for the quarter ended December 31, 2025 

 

For and on behalf of Embassy Office Parks REIT acting through the Manager, Embassy Office Parks Manage-

ment Services Private Limited 

 

 

 

Vinitha Menon 

Head - Company Secretary and Compliance Officer 

A25036 
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Part II Confirmation about the Information to be submitted to the Debenture holders (Regulation 58) 

1. The Listed entity shall send the following documents: 

a) Soft copies of the full annual reports to all the holders of non-convertible securities who have regis-

tered their email address(es) either with the listed entity or with any depository. 

b) Hard copy of statement containing the salient features of all the documents, as specified in Section 

136 of Companies Act, 2013 and rules made thereunder to those holders of non-convertible securities 

who have not so registered. 

c) Hard copies of full annual reports to those holders of non-convertible securities who request the same 

Embassy REIT remarks: The Annual Report of Embassy REIT for the year ended March 31, 2025, has 

been sent to the Debenture Holders and Debenture Trustee on June 09, 2025. Embassy REIT also sends the 

annual report to those holders of non-convertible securities who request the same. 

2. The listed entity shall send the notice of all meetings of holders of non-convertible debt securities specifi-

cally stating that the provisions for appointment of proxy as mentioned in Section 105 of the Companies 

Act, 2013, shall be applicable for such meeting. 

Embassy REIT remarks: Not applicable for the quarter ended December 31, 2025.   

3. The listed entity shall send proxy forms to holders of non-convertible debt securities which shall be worded 

in such a manner that holders of these securities may vote either for or against each resolution. 

 Embassy REIT remarks: Not applicable for the quarter ended December 31, 2025 

 

For and on behalf of Embassy Office Parks REIT acting through the Manager, Embassy Office Parks Management 

Services Private Limited 

 

 

 

Vinitha Menon 

Head - Company Secretary and Compliance Officer 

A25036 
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Part III Issuers having listed secured debentures shall submit below mentioned reports/ certificates wher-

ever applicable for onward submission of the same by debenture trustee to stock exchanges as per (SEBI 

Master Circular for Debenture Trustees Dated 25.11.2025: REF No. HO/17/11/12(3)2025-DDHS-POD1/ 

I/144/ 2025 

 

# Compliances Frequency Due Date Embassy REIT re-

marks 

1 
Security cover certificate (Is-

suer to share required infor-

mation/documents with em-

paneled CA to enable them 

to prepare Security Cover 

Certificate). 

Quarterly within 

60 days from 

quarter 

end 

March 01, 2026 
Will be submitted 

within the prescribed 

due date 

2 
A statement of value of 

pledged 

securities. 

Quarterly within 

60 days from 

quarter 

end 

March 01, 2026 
Will be submitted 

within the prescribed 

due date 

3 
A statement of value for 

Debt Service Reserve Ac-

count or any other form of 

security offered 

Quarterly within 

60 days from 

quarter 

end 

March 01, 2026 
Not Applicable 
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Annexure A 

Details of Interest/Principal Payment for the Quarter ended on 31-12-2025 (01-10-2025 To 31-12-2025) 

 

ISIN No Issue size (in ₹) 

Due Type Due date of re-

demption and/or 

interest   

(Falling in the 

quarter) 

Amount Due (in ₹) 
Unpaid, reasons if not 

paid 
(Interest 

& Princi-

pal) 

INE041007068 3,00,00,00,000 Interest 31-12-2025 5,14,19,182 Not Applicable 

INE041007084 11,00,00,00,000 Interest 31-12-2025 19,54,68,506 Not Applicable 

INE041007092 10,00,00,00,000 Interest 31-12-2025 18,52,60,284 Not Applicable 

INE041007118 5,00,00,00,000 Interest 31-12-2025 10,20,82,197 Not Applicable 

INE041007142 9,00,00,00,000 Interest 31-12-2025 18,05,72,063 Not Applicable 

INE041007159 10,00,00,00,000 Interest 31-12-2025 19,48,38,364 Not Applicable 

INE041007167 1,50,00,00,000 Interest 31-12-2025 27,25,97,273 Not Applicable 

INE041007175 5,00,00,00,000 Interest 31-12-2025 9,09,91,788 Not Applicable 

INE041007183 7,50,00,00,000 Interest 31-12-2025 13,16,67,128 Not Applicable 

INE041007191 20,00,00,00,000 Interest 31-12-2025 36,54,79,461 Not Applicable 

 

For and on behalf of Embassy Office Parks REIT acting through the Manager, Embassy Office Parks Manage-

ment Services Private Limited 

 

 

 

Vinitha Menon 

Head - Company Secretary and Compliance Officer 

A25036
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Annexure B 

Details of Complaints for the Quarter ended on 31-12-2025 (01-10-2025 To 31-12-2025) 

 

A) Status of Debenture Holder Grievances: 

 

No. of Complaints received dur-

ing the quarter 

No. of Complaints resolved dur-

ing the quarter 

No. of Complaints pending at the 

end of reporting quarter 

Nil Nil Nil 

B) Details of complaints pending for more than 30 days: 

 

 Nature of complaints  

No. of Delay in pay-
ment 

Delay in pay-
ment 

Any other Steps taken for Status of complaint 
(if 

Complaints of interest of redemption  redressal redressed, date of 

pending for 
more 

    redressal) 

than 30 days      

Nil Nil Nil Nil Nil Nil 

 

 

For and on behalf of Embassy Office Parks REIT acting through the Manager, Embassy Office Parks Man-

agement Services Private Limited 

 

 

 

Vinitha Menon 

Head - Company Secretary and Compliance Officer 

A25036 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

mailto:secretarial@embassyofficeparks.com
http://www.embassyofficeparks.com/


                                                                                                                                                                                                                                                                                                                                                                    

                                                                        

 
 
Embassy Office Parks Management Services Private Limited  
Registered Office: 12th Floor, Pinnacle Tower, Embassy One, 8, Bellary Road, Ganganagar, Bengaluru, Karnataka, India – 560 032 

T: (080) 69354864 
E: secretarial@embassyofficeparks.com  W: www.embassyofficeparks.com CIN: U70100KA2014PTC073362 

 

 

Annexure C 

 

A. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies (Share 

Capital and Debentures) Rules, 2014 

Embassy REIT remarks: Please note that Companies Act 2013 is not applicable to Embassy REIT 

B. Details of Debenture Reserve Fund (DRF) for debentures maturing during 25-26: (If applicable) Rs. (In Cr.)  

Embassy REIT remarks: Please note that Companies Act 2013 is not applicable to Embassy REIT 

 

C. Details of Recovery expense fund 

Embassy REIT remarks: Please refer to the details set out below 

    Details of Recovery Expense Fund.  

Sr. No. 
Name of the Listed Entity (includ-

ing ISINs) 

Issue Type 

(public/ Pri-

vately placed) 

Issue Size 

(in ₹ 

crores) 

Size/Value of 

recovery fund 

maintained 

Any addition in the 

recovery Expense 

fund during the 

quarter 

Details of 

usage of the 

funds, if 

any, during 

the quarter 

1.  
Embassy Office Parks REIT 

INE041007068 (Series IV) 
Privately Placed 300 

 

 

25,00,000 

NA NA 

2.  
Embassy Office Parks REIT 
INE041007084 (Series V Tranche B) 

Privately Placed 1,100 NA NA 

3.  
Embassy Office Parks REIT 
INE041007092 (Series VI) 

 

Privately Placed 1,000 NA NA 

4. 
Embassy Office Parks REIT 
INE041007118 (Series VIII) 

 

Privately Placed 500 NA NA 

5. 

Embassy Office Parks REIT 

INE041007142 (Series XI) 
 

 

Privately Placed 

 

900 NA NA 

6. 

Embassy Office Parks REIT 

INE041007159 (Series XII) 
 

Privately Placed  

1,000 NA NA 

7. 

Embassy Office Parks REIT 

INE041007175 (Series XIII Tranche B) 
 

Privately Placed 

 

 

500 

 

NA 

 

NA 

8. Embassy Office Parks REIT 

INE041007167 (Series XIII Tranche A) 

 

Privately Placed 

 

 

1,500 

NA NA 

9. Embassy Office Parks REIT 

INE041007183 (Series XIV) 

 

Privately Placed 

 

750 NA NA 

10. Embassy Office Parks REIT 
INE041007191 (Series XV) 

 

Privately Placed 
 

2000 NA NA 

 

D. Accounts/ funds to be maintained in case of Municipal Debt Securities (If applicable) 

Embassy REIT remarks: Not Applicable, Embassy REIT has not issued Municipal Debt Securities 

 

For and on behalf of Embassy Office Parks REIT acting through the Manager, Embassy Office Parks Manage-

ment Services Private Limited 

 

Vinitha Menon 

Head - Company Secretary and Compliance Officer 

A25036 
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 Annexure D 

                  Embassy Office Parks REIT hereby declares the following as on December 31, 2025: 

1. Interest due on debentures in respect of Series IV, Series V Tranche B, Series VI , Series VIII, , Series XI, 

Series XII, Series XIII Tranche A and XIII Tranche B , Series XIV and Series XV  NCDs has been paid on 

December 29, 2025 which is within the due date i.e December 31, 2025 to those debenture holders who 

have held the debentures as on record date i.e. December 16, 2025; 

2. There is no change in credit rating of the issues; 

3. There is no material deviation in the use of proceeds as compared to the objects of the issue 

4. Per Regulation 4(2)(g) of SEBI (Real Estate Investment Trusts) Regulations, 2014, Kotak Performing RE 

Credit Strategy Fund I (“KPRECS I”) and APAC Company XXIII Limited (“APAC”), unitholders of 

Embassy REIT, who collectively held more that 10% of the outstanding units of Embassy REIT, nominated 

Mr. Arvind Kathpalia (DIN: 02630873), as a Unitholder Nominee Director on the Board of Embassy Office 

Parks Management Services Private Limited, Manager to Embassy REIT (“EOPMSPL”). Pursuant to the 

receipt of necessary approvals, Mr. Kathpalia was appointed as a Non-Executive Non-Independent Director 

on the Board of the Manager with effect from June 04, 2024. Further to the collective unitholding of 

KPRECS I and APAC falling below 10% of the outstanding units of Embassy REIT, Mr. Kathpalia, ten-

dered his resignation as a Non-Executive Non-Independent Director of the Manager with effect from Oc-

tober 08, 2025;  

The Board of Directors of EOPMSPL, at its meeting held on November 05, 2025, approved the appointment 

of Mr. Arvind Kathpalia (DIN: 02630873) as an Independent Director for a term of 5 (five) years com-

mencing from November 13, 2025, to November 12, 2030, not liable to retire by rotation, subject to share-

holder approval. The appointment was subsequently approved by the shareholders of EOPMSPL at their 

Extraordinary General Meeting held on November 13, 2025. 

5. The Board of Directors of the Manager at their meeting held on December 02, 2025 approved the proposed 

acquisition of 100% of the equity interest in Eleanor Realty Holdings India Private Limited (“ERHIPL”) 

which owns and operates a commercial office building named ‘Pinehurst’, with a total leasable area of 

292,500 sq. ft. along with the undivided share admeasuring approximately 82,152.85 sq. ft., in a land parcel 

admeasuring 2 acres and 25.61 guntas forming part of the integrated commercial business park known as 

‘Embassy Golf Links Business Park’ (“Pinehurst”), in Bengaluru by acquiring: (i) 100% of the equity 

share capital of ERHIPL (“Sale Shares”) from Techpark Holdings Pte. Ltd. (“Techpark Holdings”) and 

Futura Techpark Private Limited (“FTPL”); and (ii) 100% of the compulsorily convertible debentures of 

ERHIPL (“Sale CCDs”, and together with the Sale Shares, the “Sale Securities”) from Techpark Holdings, 

for an enterprise value of ₹8,520 million, subject to adjustments. 

 

6. The Board of Directors of the Manager at their meeting held on July 31, 2025 approved entering into bind-

ing documents for the slump sale of an undertaking comprising of ~376k square feet of office space (located 

across two blocks) at Embassy Manyata in Bengaluru as part of strategic capital recycling to Viridis Office 

Park 3 Private Limited for cash consideration of ₹5,300 million, subject to adjustments, (“Sale”). 

The Sale has been completed by Embassy REIT on December 22, 2025 and sale consideration was received 

on December 23, 2025. 

 

7. The properties secured for the Debentures are adequately insured and policies are in the joint names of the 

Trustees  - The Insurance policy in respect of Series IV, Series V Tranche B, Series VI NCDs Series VIII 

NCDs, , Series XI NCDs and Series XII NCDs, Series XIII Tranche A, Series XIII Tranche B, and Series 

XIV and Series XV NCDs are in the name of Catalyst Trustee Limited.  
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8. All requisite information / documents indicated as per conditions precedent/subsequent in debenture docu-

ments in respect of NCD are submitted from time to time; 

9. There are no events or information or happenings which may have a bearing on the performance/operation 

of Embassy REIT, or there is no price sensitive information or any action as per SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 that may affect the payment of interest or redemption of 

the Debentures; 

10. Embassy REIT has pre- authorisation as per SEBI Operational circular dated 10.08.2021, updated as on 

13.04.2022, bearing reference no SEBI/HO/DDHS/P/CIR/2021/613 and if there is any change in the pro-

vided bank details same will be shared within 1 working day; 

11. Embassy REIT has complied with the applicable provisions of Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015, the listing agreement with stock exchange, 

trust deed and all other regulations issued by SEBI pertaining to debt issue from time to time as applicable; 

12. Embassy REIT has complied with all covenants of the all issues; 

13. There are no fraud/defaults by promoter or key managerial personnel or by Issuer Company or arrest of 

Key managerial personnel or Promoter; 

14. Embassy REIT has complied with para 2.2 of the SEBI circular dated 12.11.2020, for all existing debt 

securities, listed entities and trustees are required to enter into supplemental/amended debenture trust deed 

incorporating the changes in the debenture trust deed; 

15. The ‘High Value Debt Listed Entities’ which has listed its non-convertible debt securities and has an out-

standing value of listed non-convertible debt securities of Rupees One Thousand Crore and above (provided 

that in case an entity that has listed its non-convertible debt securities triggers the specified threshold of 

Rupees One Thousand Crore during the course of the year), shall ensure compliance with the provisions 

outlined under Regulations 16 to 27. Embassy REIT has complied with the Regulations 16 to 27 of the 

SEBI LODR Regulations, to extent applicable as specified in Regulation 26A of the SEBI REIT Regula-

tions 

16. A functional website containing, amongst others, email address for grievance redressal and other relevant 

details and name of the debenture trustees with full contact details is maintained by Embassy REIT; 

17. Embassy REIT is in compliance with provisions of Security and Covenant Monitoring System as per Chap-

ter III of SEBI Operational circular dated 13.08.2025, wherever applicable;  

18. Embassy REIT has complied with Regulation 18(6A) of SEBI (Issue and listing of Non -convertible secu-

rities) Regulations, 2021 amended on January 21, 2026, w.r.t. Appointment of Nominee Director, for all 

existing debt securities by entering in to supplemental/amended debenture trust deed incorporating the 

changes in the debenture trust deed and amending Articles of Associations of the Company, and 

19. Embassy REIT has mapped/assigned its listed ISINs to debenture trustees to facilitate the submission of 

various disclosures related to listed debt securities (NCDs), which will be published on the Exchange web-

site 

                 

For and on behalf of Embassy Office Parks REIT acting through the Manager, Embassy Office Parks Man-

agement Services Private Limited 

 

 

 

Vinitha Menon 

Head - Company Secretary and Compliance Officer 

A25036 

 

mailto:secretarial@embassyofficeparks.com
http://www.embassyofficeparks.com/

		2026-02-09T14:48:07+0530
	Vinitha Aravind Menon




